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ABSTRACT ACCOUNT OK ISSUES FROM TIIE CONSOLIDATED FUND 


CONSOLIDATED FUND. 


ABSTEACT ACCOUNT, showing the Issues made from the Consolidated Fund of the 
United Kingdom, in the Financial Year ended 31st March 1899, for the Interest and Manage- 
ment of the Debt, for the Civil List, and for all other Issues in the Financial Year for Services 
charged directly on the said Fund. 



41-52 

53-55 

56-68 


1. National Debt Services: 

Permanent or Fixed Annual Charge : 

(a) Interest of Funded Debt - 
(5) Terminable Annuities 
(c) Interest of the Unfunded Debt - 
(il) Management of the Debt 
(<•) New Sinking Fund - 


If. Other Consolidated Fond Services: 


16,000,557 0 3 
7,281,702 8 7 
130.254 2 3 
175,027 3 3 
1,394,458 39 8 


fa) Civil List 

(i) Annuities and Pensions ------- 

(c) Salaries and Allowances ------- 

(rf) Courts of Justice -------- 

(c) Miscellaneous Services ------- 

(/) Payments to l.ocal Taxation Accounts - - - - 

[. ISSOES TO MEET OTHER EXPENDITURE : 

(a) Under Barracks Act, 1890 (53 & 54 Viet. c. 25) 

( J) Under the Telegraph Acts, 1892, 1896, and 1898 (55 & 56 
Viet. c. 59, 59 & 60 Viet. c. 40, 61 & 62 Viet. c. 33) 

(c) Under the Uganda Railway Act, 1896 (59 & 00 Viet. c. 38) 

(d) Under the Public Offices (Acquisition of Site) Act, 1895 (59 

Viet. c. 5. sess. 2) - ------ 

(e) Under the Public Offices (Whitehall) Site Act, 1897 (GO & 

61 Viet. c. 27) 


IV. Advances: 

For purchase of Bullion for Coinage 
V. Bills Paid off, Subject to Renewal: 
For Supply : 


408,773 10 8 
281,567 13 - 
79,113 10 9 
517,068 3 4 5 
305,329 18 11 
452,382 8 - 


133,335 16 
1,005,000 - 

30,000 - 
475,000 - 


ry Bills puid off ------- 

VI. Issues for Redemption of Debt: 

Surplus Revenue, 1897-8 (exclusive of 2,550,0001. applied 
uuder Public Buildings Expenses Act, 1808, see below IX.) 

VII. Surplus Revenue, 1893-6 : 

Amount applied in 1898-9 under the Naval Works Acts, 1896 
and 1897 (59 Viet. c. 6, 60 & 61 Viet. c. 35) 

VIII. Surplus Revenue, 1896-7 : 

Amount applied in 1898-9 under the Military Works Act, 

1897 (60 Viet. c. 7) 

IX. Surplus Revenue, 1897 8 : 

Applied as directed by the Public Buildings Expenses Act, 

1898 (61 Viet. c. 5) - - - 

X. Temporary Advances Repaid : 

Advances for Deficiency of the Consolidated Fund - 
Less Paid off by National Debt Commissioners out of Surplus 
Revenue, 1897-8 -------- 


3,300,000 - - 
1,128,009 19 3 


XI. Suez Canal Shares ; 


1,843,335 16 
850,000 - 


1,123,009 19 3 


|2,171,990 - 9 
77,546 7 9 


45,508,117 19 11 


E. IT'. Hamilton. 


1 hereby certify, pursuant to the Act -29 & 30 Viet. c. 39, s. 21, that the foregoing Account, has been examined with reference to the 
several Acts of Parliament under the authority of which die Issues have been made, and is correct. 

. . RicM. Mills, 

Examinee , Comptroller General of Her Majesty's Exchequer, 

1'. Hkultpj, and Auditor General of Public Accounts. 
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07 Til E UNITED KINGDOM, IN THE TEAR ENDED 31 MARCH 1803. 


(A.) 

STATEMENT, showing the Soms issued from the Exchequer to the Bank of England in 
the Year to 31st March 1899, for the payment of Interest on the undermentioned Public 
Debt, and for paying off Principal of Exchequer Bonds and Bills, and Treasury 
Bills ; the Amount paid by the Bank in that Period in respect thereof; and the Balances 
of the same unpaid at the commencement and close of the Year. 


description op debt. 


Interest, &c. : 

£.2. 15. per Cent. Consolidated Stock 
£. 3 per Cent. Consols - 
£. 3 per Cent. Reduced Annuities - 
New £. 3 per Cent. Annuities 
New £. 3£ per Cent. Annuities 
New £.2J per Cent. Annuities 
New £. 2. 15. per Cent. Annuities - 
Exchequer Bonds, 1853 - - - 

* Terminable Annuities ... 
f Ditto 

Deduct , — 


Balances 
unpaid at the 
commencement 
of the Year; 


£. ». d. 

233,384 8 -7 
3,464 12 3 
1,347 19 9 
420 18 8 
28 15 6 
13,707 11 11 
3,624 1 10 
200 - - 
854 7 8 


Amount advanced to Her Majesty’s'! 00 
Exchequer out of Unclaimed | | ‘-’-2,417 11 

Balances, per various Acts - -J I 

34,615 4 


Exchequer Bonds - 
Exchequer Bills 


Principal of Exchequer Bonds - 
Principal of Exchequer Bills 
Principal of Treasury Bills 

Gross Totals - - - 


Amounts 
ued to the Bank 
iri the Year. 


£. s. d. 
13,907,715 19 5 


787,406 1 5 
125,867 14 9 

6,017,448 2 3 
170,002 17 - 

21,008,440 14 10 
(«) 10,748 6 7 


14,141,100 

3,464 

1,347 

420 

28 

801,113 1 
129,491 1 
200 
6,018,302 
170,002 1 


12 3 
19 9 
18 8 
15 6 


21,265,473 11 
211,609 5 


21.019,189 1 5 ! 21,053,804 C - 


25,000 

25,000 


21,019,189 1 5 


8,133,000 - - 


Amounts 
paid by the Bank 
in the Year. 


j 13,922,765 17 0 
2,701 11 - 
1,051 5 - 
414 15 2 

788,779 10 - 
126,039 9 11 
200 - - 
6,017,741 18 8 
170,002 17 - 

21,029,697 4 3 


Balances 
unpaid at the 

of the Year. 


218,334 10 6 
763 1 3 
290 14 9 
0 3 0 
28 15 C 
12,334 3 4 
3,452 6 8 


235,770 6 9 
211,669 5 - 


21,053,972 6 - 21,029,697 4 3 


8,128,000 - - 


|29, 187,697 4 3 


rs; Annuities for terms of years; Bed Sea Annuity ; Commissioners for the Reduction of tl: 


* Including Annuities for 3 
National Debt. (See Note.) 
t Imperial Defence Annuities paid annually by the Admiralty d ; rect to the Commissioners for the Reduciion 

of the National Debt , . - - 

Annuiiies created under the Telegraph Act, 1892, paid annually by the Postmabtir General to the Com- 
missioners for the Reduction of the National Debt 


i (c) This amount includes 748/. 6s. Id. unpaid fractions, applied in reduction of the amount advanced under Wr i a 
{ 45 & 46 Viet. c. 72, and 10,000/. received from Her Majesty’s Exchequer. ’ ’ 1 

Note .— The Annuities for terms of years, per 10 Geo. 4, c. 24, which are managed by the Bank of England, are included in this 
item, although the amount is issued to the Commissioners for the Reduction of the National Debt.. 

Ba fl n xr° f W nd, 'V (si S" ed > X. G. Bowen, 

8 May 189J. j Chief Cashier. 


0.13. 
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ABSTRACT ACCOUNT OF ISSUES FROM THE CONSOLIDATED FUND 


(B.) 

PARTICULARS of Balances of Sums Issued from Her Majesty’s Exchequer 
for Payment of Interest on the Public Debt remaining in the hands of the Bank 
or England on the 31st March 1899, being Dividends Unpaid. 



£. 2. 15. por Cent. Consolidated Stock - 
Consolidated £. 3. per Cent. Annuities - 
Reduced £. 3. per Cent. Annuities - 
Now £. 3 per Cent. Annuities * 

£, 2. 10. per Cent. Annuities - 
£. 2. 15. per Cent. Annuities - - - - 

New £. 3. 10. per Cent. Annuities - 
Red Sea and India Telegraph Annuity - 

Add,— 

Annuities for Terms of Tears * 

Deduct , — 

Amount advanced to Her Majesty’s Exchequer 


218,331 10 6 
763 1 3 
296 14 0 
6 3 6 
12,331 3 4 
3,152 6 8 
28 15 6 
119 8 6 

235,335 4 0 
411 2 9 

235,776 6 9 
211,669 5 - 
£■ 24,107 1 9 



Bank of England, 1 (signed) G. F. Stutchbury, 

2 May 1899. / Accountant General. 
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OF THE UNITED KINGDOM, IN THE YEAR ENDED 3] MARCH 1899. 


(C.) 


STATEMENT showing the Sums Issued from the Exchequer to the Bank of Ireland in the 
Year to 31st March 1899, for the Payment of Interest on the undermentioned Public Debt; 
the Amount Paid by the Bank in that Period in respect thereof ; and the Balances of the same 
unpaid at the commencement and close of the Year. 


DESCRIPTION OF DEBT. 

Balances 
unpaid at the 
commencement 
of the Year. 

Amounts 
issued to the 
Bank 

in the Year. 

Totals. 

Amounts 
paid by the 
Bank 

in the Year. 

Balances 
unpaid at the 

of the Year. 

Interest, &c. : 

£. s. d. 

£. .s. d. 

£. s. dr 

£. 8. d. 

£• s- d. 

.£■ 2} per Cent. Consolidated Annui- 

43,094 9 3 

436,331 1 4 

480,025 10 7 

439,121 7 4 

40,904 3 3 

£. 2J per Cent. Annuities (1905) - 

08 9 10 

1,849 3 11 

1,917 13 9 

1,844 13 'll 

72 19 10 

£. 2$ per Cent. Annuities 

783 11 2 

7,625 17 5 

8,409 8 7 

7 606 13 - 

802 15 7 

£. 3 per Cent. Consols - 

689 4 6 


689 4 6 

257 19 5 

431 5 1 

£. 3 per Cent. Reduced Annuities - 

12 7 8 


12 7 8 


12 7 8 

Now £. 3 per Cent. Annuities 

5,456 4 7 

- - - 

5,456 4 7 

662 10 8 

4,793 13 11 

Reduced £. 3 per Cent. Assented - 

7 1 4 


7 14- 


7 l 4 

£. 3 per Cent. Consols Assented* - 

310 11 - 


316 11 - 


316 11 - 

Gross Totals - - £. 

51,027 19 4 

: 45,806 2 8 

496,834 2 - 

449,493 4 4 

47,340 17 8 


* 1/. 12s. 5/1. added to this balance for Warrar'. charged to it in orror February 1897 instead of to 2f Consolidated Annuities 
which has been reduced by a similar amount. 


Dublin, 1 
18 April 1899. / 


(signer!) J. S. Sivayne, 

Accountant General. 


SUMMARY. 


SUMMARY of the foregoing Statements (A.) and (C.), showing Balances unpaid 
on the 31st March 1899. 



Bank 

of England. 

Bank 
Of Ireland. 

Total. 

Balances unpaid at the commencement of the year - 

£. s. d. 

59,783 4 7 

£. s. d. 
51,027 19 4 

£■ d. 

110,811 3 11 

Am ounts issued to the Banks in the year - 

29,152,189 1 5 

445,806 2 8 

29,597,995 4 1 

Totals - - - £■ 

29,211,972 6 - 

496,834 2 - 

29,708,806 8 - 

Deduct , — 

Amounts paid by the Banks in the year .... - 

29,187,697 4 3 

449,493 4 4 

29,637,190 8 7 

Balances unpaid at the close of the year ----£. 

24,275 1 9 

47,340 17 8 

71,615 19 5 


O.13. 
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6 REPORT ON ACCOUNT OF ISSUES FROM THE CONSOLIDATED FUND 


Issues in accord- 
ance with Statutes 


Bank Balances of 
Issues for 
Dividends, &c. 


New Sinking Fund. 


Issue on Account 
of abolished Irish 
Judgeship. 


Local Taxation 
Accounts, Scotland 
and Ireland 


Repayable Issues. 


Consolidated Fund. 


REPORT of the Comptroller and Auditor General, prepared in pursuance of 
the Provisions of the Act 29 & 30 Viet. e. 39, s. 21. 


1. The Issues from the Consolidated Fund shown in the Abstract Account have 
all been made in strict accordance with the provisions of the various Statutes by 
which they have from time to time been authorised. 

National Debt Services. 

2. Appended to the Account are Statements of the Banks of England and Ireland 
showing the amounts paid during the year 1898-99 out of the sums issued to them 
from the Exchequer, for interest of the Public Debt, and for principal of Treasury 
Bills; together with the balances of such issues remaining unpaid at the com- 
mencement and close of the year. 

3. The total amount issued from the Exchequer on account of the New Sinking 
Fund, in the year ended 31st March 1899, was 1,410,006?. 4s. 8c?., as follows : — - 

New Sinking Fund : — £. s. d. 

Under the Sinking Fund Act, 1875 (38 & 39 Viet. c. 45, s. 3), 
and National Debt Act, 1839 (52 Viet. c. 6, s. 1), being the 
balance available out of the fixed annual charge for the 
debt of 25,000,000?. ------- 1,394,458 19 8 

Sinking Fund Annuity : — 

Under the National Debt (Conversion of Stock) Act, 1884 
(47 & 48 Viet. c. 23, s. 3) 15,547 5 - 

£. 1,410,006 4 8 


In addition to this amount there was on the 1st April 1898 an unapplied Balance 
of 1,061,307?. 10s. 8 d., making the total amount applicable to the reduction of Debt 
2,471,313?. 15s. 4d. Of this sum there was applied in the year to the purchase and 
cancellation of Consols 1,076,854?. 15s. 8c?. leaving a Balance unapplied on 31st March 
1899 of 1,394,458?. 19s. 8 d. 


Other Consolidated Fund Services. 

(d.) Courts of Justice. 

4. Under Section 13 of the Supreme Court of Judicature (No. 2) Ireland Act, 1897, 
a further sum of 3,500?., being the Salary attached to the abolished Judgeship of 
the Probate Court, Ireland, has been carried to the separate account, referred to in 
paragraph 4 of my Report of last year, to be applied to such Irish purposes as 
Parliament may direct. The amount at the credit of the account on the 31st March 
1899 was 7,563?. 17s. 3c?. 


(/.) Payments to Local Taxation Accounts. 

5. The amount shown under this head, 452,382?. 8s., comprises the following, 
viz. : — 


£. s. d. 

1. The first half-yearly issue of the increased Agricultural 

Grant under Section 1 of the Local Taxation Account 

(Scotland) Act, 1898 48,554 18 - 

2. The first half-yearly issue of the Agricultural Grant under 

Section 48 of the Local Government (Ireland) Act, 1898 - 363,827 10 - 

3. The annual Exchequer Contribution under the Land 

Purchase (Ireland) Act, 1891 ------ 40,000 - - 


£. 452,382 8 - 


The Exchequer Contribution referred to above has hitherto been shown under the 
head “ Miscellaneous Services.” 

Issues to meet other Expenditure. 

6. The Issues under the Barracks Act, 1890, Telegraph Acts, 1892, 1896, and 1898, 
Uganda Railway Act, 1896, Public Offices (Acquisition of Site) Act, 1895, and Public 
Offices (Whitehall) Site Act, 1897, are all matters of separate Account and Report, 
and need not therefore be further noticed here. 
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OF THE UNITED KINGDOM, IN THE YEAR ENDED 31 MARCH 1899. 


The following Statement shows the Issues from and Repayments to the Consolidated 
Fund on account of the above Services : — 



Total 

Authorised 

Issued from 
Consolidated 
Fund to 
31st Mar. 1899. 

Repaid to 
Consolidated 
Fund to 
31st Mar. 1899. 

Advances from 
Exchequer 

Ilari’acks Act, 1890 

£. 

4,100,000 

£• 

3,855,000 

£. 

3,305,000 

£. 

Telograpli Act?, 1892, 1390, and 1898 

2,300,000 

1,340,000 

1,340,000 

- 

Uganda Railway Act, 1890 - 

3,000,000 

1,986,000 

1,966,000 

- 

Public Offices (Acquisition of Site) Act, 1893 

450,000 

450,000 

450,000 

“ 

Public Offices (Whitehall) Sito Act, 1897 

500,000 

500,000 

500,000 

- 


The Issues under the Barracks Act, 1890, include 550,000?. issued in the years 
1890-91 and 1891-92, and charged as Expenditure. This amount is not therefore 
repayable to the Exchequer. 

The sums repaid to the Consolidated Fund, as shown in the third column of above 
Statement, have been borrowed from the National Debt Commissioners, who are 
repaid by Terminable Annuities provided for by Votes of Parliament. 


Advances. 

7. The Balance due to the Consolidated Fund on the 31st March 1899 in respect 
of Advances for the purchase of Bullion was 220,000?. The Balance at the 
commencement ofjthe Financial Year was 210,000?. (under Act 83 Viet. c. 10). 

Issues for Redemption of Debt. 

8. The sum of 1,128,009?. 19s. 3c?. shown in the Account under this head (being 
part of the Surplus Revenue of the year 1897-98) was issued to the National 
Debt Commissioners under Section 5 of the Sinking Fund Act, 1875, and applied by 
them in paying off temporary Advances for Deficiency of the Consolidated Fund, 
which would otherwise have been repaid out of current revenue. 

Surplus Revenue 1895-90, 1896-97, and 1897-98. 

9. With reference to paragraph 8 of my Report of last year, the following 
Statement shows the Amounts issued, and the Balances remaining unissued on the 
31st March 1899, out of the Surplus Revenue of 1895-96, 1896-97, and 1897-98 set 
apart to be applied to Naval Works, Military Works, and Public Buildings 
respectively by the Acts 59 Viet. c. 6, 60 Viet. c. 7, and 61 Viet. c. 5 : 



For Naval Works, 
per Act 59 Viet. c. 6. 
(Surplus of 1895-96). 

For Military Works, 
per Act 60 Viet. c. 7. 
(Surplus of 1890-97). 

For Public Buildings, 
per Act 01 Viet. c. 5. 
(Fart of Surplus of 
1897-98.) 

Amounts set apart 

£. s. a. 

4,209,472 4 4 

£. s. d. 

2,473,216 1 6 

£. s. d. 

2,550,000 - - 

Amounts issued : — 
In 1896-97 - 

1,765,089 14 G 

. 



„ 1897-98 

596,000 - - 

750,000 - - 

— 

„ 1898-99 

1,080,000 - - 

630,000 - - 

2,550,000 - - 

Total Issues 

3,441,089 14 6 

1,380,000 - - 

2,550,000 ~ - 

Balance unissued 31st March 1899 - | 

768,382 9 ) 0 

1,093,216 1 6 

Nil. 


Section 1 Subsections (1) and (2) of the Public Buildings Expenses Act, 1898, 
whilst authorising the issue from the Consolidated Fund of sums not exceeding in 
the whole 2,550,000?., provides that “ any sum so issued may, so far as not 
" immediately required, be invested in such manner as the Treasury direct, and any 
0 . 13 . A 4 


Advances for 
Purchase of 
Bullion. 


Old Sinking Fund. 


Old Sinking Fund 
set apart for Naval 
Works, Military 
Works, and Public 
Buildings. 
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Suez Canal Shares 
drawn for repay- 
ment. 


State of the 
National Debt. 



Other Liabilities. 


Certain Assets. 


Exchequer 
Balances on 
31st March 1899. 


8 REPORT ON ACCOUNT OF ISSUES FROM TIIE CONSOLIDATED FUND 


" interest thereon shall be applied for the purposes of this Act.” Under this 
enactment the sum of 190,000?. has been issued for current expenditure, and the 
balance of 2,360,000?, to the National Debt Commissioners for investment. 

Suez Canal Shares. 

10. The loth Section of the Finance Act, 1898, directed that any sums received 
into the Exchequer on account of Suez Canal shares drawn for repayment should 
be issued and applied in like manner as the New Sinking Fund. The amount paid 
into the Exchequer to 31st March 1899 was 77,546?-. 7s. 9c?., which was accordingly- 
issued to the National Debt Commissioners, and applied to the cancellation of 
Consols. 

State of the National Debt. 

11. I annex a Statement showing, in a summarised form, the position of the 
National Debt on 31st March 1899, as compared with the figures at the close of 
the preceding financial year. It will be seen that the total capital of the National 
Debt, which on 31st March 1898 was 034,435,703?. 14s. 8c?., amounted on 
31st March 1899 to 627,562,585 ?. 6s. 11c?., showing a reduction during the year 
of 6,873,118?. Is. 9c?. 

In stating the total liability in respect of the Public Debt, the following 
further liabilities outstanding on 31st March 1899 should be noted. The several 
amounts represent the estimated capital value of the Terminable Annuities created 
under the respective Acts, as shown at page 93 of the Finance Accounts : — 


£. 

1 . Russian-Dutch Loan Act, 1891 ----- 312,441 

2. Imperial Defence Act, 1888 - 187,893 

3. Barracks Act, 1890 ------- 2,829,029 

4. Telegraph Acts, 1892, 1896, and 189S - 1,222,276 

5. Uganda Railway Act, 1896 ------ 1,969,722 

6. Public Offices (Acquisition of Site) Act, 1895 - - 455,381 

7. Public Offices (Whitehall) Site Act, 1897 - 501,638 


The Consolidated Fund was also liable in respect of certain funds of Suitors of 
the Supreme Court, and other contingent claims (as shown on pages 96 and 97 of the 
Finance Accounts, 1898-99) amounting to 4,249,046?. Is. The greater part of this 
liability may, however, be regarded as nominal. 

12. The following Assets, amounting to 27,154,961?., may, on the other hand, be 
considered as a set-off to the total amount in which the State was indebted on 


31st March 1899, viz. : — 

£ 

(1.) Estimated value of Suez Canal Shares on 31st 

March 1899 -------- 26,451,000 

(2.) Amount of Advances from the Exchequer for Loans, 

&c., unrepaid — 

(a) Sardinian Loan ------ 285,359 

(b) Bullion - - 220,000 

(3.) Moiety of estimated capital value of Red Sea and 

India Telegraph Company’s Annuity (repayable by 
Indian Government) ------ 140,727 

(4.) Present value of the Annuity payable by the 
Australian Colonies under the Imperial Defence 
Act, 1888 - - 57,875 


£. 27,154,961 


13. In addition to the above, the Exchequer balances at the Banks of England 
and Ireland, on 31st March 1899, amounted to 8,919,172?. 17s. 8c?., which included 
a balance of 768,382?. 9s. 10c?. out of the surplus l’evenue of the year 1895-96, 
applicable to expenditure on Naval Works, and a balance of 1,093,216?. Is. 6c?. out 
of the Surplus Revenue of 1896-97, set aside for Military Works, as explained in 
paragraph 9 of this Report. 

Richd. Mills , 

Comptroller General of the Receipt and Issue & 
of Her Majesty’s Exchequer, and 
Auditor General of Public Accounts. 

Exchequer and Audit Department, 

26 October 1899. 
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TIIE UNITED 


KINGDOM, IN THE YEAR ENDED 31 MARCH 1899. 


Statement referred to in the foregoing Report. 


SUMMARY of the State of the National Debt on 31st March 1899. 



On 31st March 
1898. 

On 31st March 
1899. 

Decrease in the 
Year. 


£. s. d. 

£■ s. d. 

£■ s. d, 

Capital of Funded Debt. (Finance 
Accounts, pp. 86 and 89) - 

585,787,623 14 8 

\ 583,186,305 6 11 

2,601,318 7 9 

Capital value of Terminable 
Annuities. (Finance Accounts, 
pp. 87 and 90) ... 

40,515,080 - - 

36,243,280 - - 

4,271,800 - - 

Capital of Unfunded Debt. (Fi- 
nance Accounts, pp. 87 and 91) - 

8,133,000 - - 

8,133,000 - - 

~ 

£. 

634,435,703 14 8 

627,562,585 6 11 

6,873,118 7 9 


( 
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